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BANKERS AND BBOKEM

Vermilye Co
BANKERS

FINANC1AJ

National Railroad Co

of MexicoT-

o Holders of Trust Cerllflcates for Preferred

and Common Stock of NATIONAL flAil

ROAD COMPAXT OK MEXICO Issued

under the Voting Trust Agreement dated

the 18th day of March 1002-

Nollee Is hereby given of the dissolution of the

that on the 2th day of July 1903 the unde-

rlined Voting Trustees will In accordance with

the terms of Mid agreement In exchange for nnd
uonn tne surrciulcr of any Mook trust certincalcs
then outstanding make T-

cf Iook of tho COM

MKMCO
of Mock trust rcrtlllcatcs Issued

under said voting trmt are hereby required to
exclisngo them for certificates of capital stock
en sAId aJOi of July Ifirtl

Stock trust certincates must tin presented for
exchange to Spejer Co at their omce In the

01 New York or to ftpeyer llrolhrra at their
In the City of London or to Telxelra de

Mattoi lirothers at their ofllce In the City of
Amsterdam the agents of the Voting Trustees-

for such purpose
Dated New York June 25th 1903

SPEYEH
H SCHIFF
SPEVEK

Voting Trustees

NOTICE TO UOMWIOLUEHS AND

Under provision of the Mortiraifc securing the
Issue of 4 i field Bond of this Com

dated March 17 IH I7 uoui bonds
ire reserved for the redemption of Wwyuo First

maturing
14OaUoo Indette-
iterealat the of 5V per annum also matur-
to July

r If to the
Company lo Uroadway New

reman
this Is eierclsfd then the stock-

holders of this Company ore offered oppor-
tunity 10 subscribe for Consolidated 4

at par and Interest The bonds to be
Itr 4 rM In nf nrt-

nrooklvn N Y June 1003

MOEY EC1IAIE
Money on cull m t per cent last loan

per ruling rate 2 per cent Time
money Is Quoted ut 3JR4 cent for sixty

for ninety days 6aV
cent for six SMS1 writ

and eight months Commercial
paper Is quoted it rV cent for prime

names and receivable
PIT

Sterling exolinnge market was weak and
10321 points lower There was a somewhat
better of bills while the demand
from reniitUrs was not ursLiit Continental
exchange was also easier In tone
rates were quoted at llSM for long bills
nnd for Actuul rates IOIIB
bills 48S485i sight drafts 4755 i

487 and cublog transfers 0i
Francs were quoted at SlsJ8S17Vi for
and 515MW515 for short relclisinnrks were
quoted at K for long nod DiJiSOS 1116
for guilder worn quoted at 4i 1182-
40K Ions for short

Domestic exchange on New York Boston
ic premium and par Charleston

par lI c premium Savannah
ISc discount premium

San Francisco Sight ZVjc
graph to Ixiuls 55o pre-
mium Chicago Me primium

Between banks SKI iircmlum over counter
GOc premium Sew Orleans Commercial
7So banks tl iireintum

Money In London Snsj per cent
in open short and

soh for money cloed ut ft 3lu and for tilt
at 01 M 1arh advices 3 per-

cents 07 francs 2 mutinies Ihe private
rate of discount Is 2 per cent
on London 21 frolIcs 13 rentlmes Ilcrliit
advices quote exchange on London 21 nmrks
80 pigs private rate nf dtacount is-

ajj per cent
New York Clearing Hoiis statement Kr

lialnnrx lli006B71-
BubTreasury debit balance 08010

Commercial of bar sliver In
York S2o Bar sliver In London closed at
24 d Muxlcnn silver dollars were quoted
at 4lc

F1ACIAL XOTES

Fivo shares of the ntocU of tho Trust Com-
pany of the Kcpubllo sold at riiirtlon
t at 50H Tho lat snlo previously
reported was nt 50

James Jacob FI
and Edgar voting trusteed

of the National Company of Mexico
that tho voting trust of company which
was formed March IS 160 been dls
Bolved and that on 27 tipxt tin trustees
will exchange certificates of and
common for all stock truit certificates
that are surrendered Mock trust
caws must be presented for to

yer Co nt olllcn In this or to
Speyw Bros at their ollleo In or to

de Mattos Bros at thHr nfflco in
Amsterdam Holland the agents of the vot-
ing trustees for

Continental Railway Equipment Com-
pany announces to

of the Air Company
having become operative no
Compressed Air wilt he received
by thn Trust Company after
luno 26 1901 on terms ns tile
directors dftermine

Senator W A Clark Mild yesterday that
he within a few the
would be completed anti slened transferring

part of the Oregon Short between
City Xev to tile

Iedro and that by I tho
cal operation of the property will bo taken

San
Mortimer N Duckiier iu elected third

of the Continental Trust Com
pany yesterday the office being newly created

STOCK EXCHANGE LISTINGS
nf the New York Stock

has llslcil the follunluc nirlllis
Pltlaburg tort Wasne anti Cblcaifo llallwav

J3010lOO Additional euarantrnl special
took total amount

The Pennsylvania JA7855fl
capital Mock molting total amount

sled fllftOOonu full paid receipts
onvtrtlble Into stock iommltler-
artber recommend that additional amount or

added tn the list from time to time
t t7i0647SO on nftlMal notifIcation that they
eve been Issued and paid for In full
The Missouri and Texas Railway ys
ms 310000 Mls nurl Kansas and Texas Rail
ay Company of Texas additionalilrxt mort
age bonds makIng total amount

ed
The Norfolk and Western Railway Companys
000000 additional first conolldatcd mortrazr-
pej cent bonds tasking lotsl amount listed

ai10soo
Tbe Topeka and Sanle Ft Railway

Oklaboma division
st mortgage 4 per lent bonds of I85S
The Llehtlni Companys 5300000
ser cent 50year coupon
Phi Ijickawanna Steel

est 4 cent convertible
Chicago Rock Island and Pacific Com
inys 10333000 collateral trust 3 per cent coupon
ands
Tbe Rock Island JI8374000 adJltlonal-
mrnon stock miMnt the total anioun listed
7032200 and J2500fico preferred stock making
m total amount listed

DIVIDEND DECLARATIOXS
and Term Sloek tml rayatli-

ttsburr Cincinnati Chi
rigo arid St Louis
atiuualM pfd t July 11

Cincinnati Chi-
cago and SI Louis
nniith eons i 9 AUE is

i Aug I
mencan Tobacco iiuar-
lerli pfj Aug l-

mertcan Locomotive quar-
terly pfd i July 21

Company of Amer
lea quarterly pfd I July 15

sOd Dis-
tributing Co quarterly pfd l July IS

Warehouse Co pfd I July 15
Company of

rom Ii Aug IIxlcan Telegraph quar
terly I ji Julr itand Soulh American

quarterl 114 July s
arket lWAmsterdara llank quar-

jntlnentalTfiiit Company
Jul

quanerlr tjj
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I FINANCIAL AND COMMERCIAL

WEDNESDAY June U
BuaineM on the Stock Exohanga today

WM again merely nominal There was not
even any feature like that of the up
bidding of Colorado Fuel and Iron In the
last hour of the market yesterday to lend
Interest to the trading Dealings for
foreign account were less than 10000 shares
arid although a little more optlmlam was
reported as ruling In London regarding
American securities thero was small evi-

dence of it In During tho forenoon the
iodcrtona of the market reflected In some

degree a continuation of the same strength
that governed It at the close yesterday
hut the market to a little wave
of selling In tIle afternoon and then be
cause duller than over The grain mar-

kets were considerably higher by reason
of unfavorable crop news and the orgy on

the Cotton Exchange went on unbroken
spot cotton touching the highest price seen

In nearly thirty years There was a
decline In sterling exchange In

Berlin and Paris the Paris cheque falling
a full centime ThIs of course helped
along the gold export business and 11500

000 in gold wns taken for shipment tomor-
row Mont of tho prominent HtockH closed
at declines of lefw than half a al-

though St Paul Ml off a full The
new United States Steel were at one-

time especially weak price re
covered beforu the close of the market
Tho reason commonly assigned for the
event wns that It was due to sales of the
bonds by the syndicate underwriting the
issue against purchases of preferred stock

Quotations for time money wore reduced
nomewhnt today the reason therefor
being probably the small demands now
being made upon money by Wall
Street commission houses Chicago
and Northwestern Railway reported an
Increase In gross for May of 370733 the
Jersey Centrals record of earnings for
the same month was likewise excellent
and very many satisfactory statements of
railway earnings for tho third week of
Juno appeared One of the most fluttering
exhibits of business profits recently made
by an Industrial corporation was the pre-
liminary statement published today of
the American Locomotive Companys earn-

ings for the fiscal year The company
earned In gross during the year 32863750
an increase of 3450337 The earnings-
were Increased In other words by a sum
equal to tho total value at current market
quotations of tho companys common
stock The companys profits have been
caused by the demand for locomotives
by railway corporations which has for
two years past taxed the ability of tho
constructive facilities of the country to
supply and as U well known all tho lead
ing locomotive works have for the
delivery of engines running 1004

In estimating from the point of view of
an investor the earnings of industrial cor-
porations like the one that has been named
the question must of course receive seri-
ous consideration whether the business
which those corporations are enjoying or
have enjoyed recently is of an ordinary or
extraordinary nature

There was not a little selling of Penn-
sylvania stock today by owners of the
shares who In somewhat belated fashion
discovered the fact that there was money-

to he made in selling their stock and In buy
ing enough rights to subscribe to an equal
quantity of the new capital issue The new
Block is to bo Issued at 120 The holder of
100 shares of tho stock therefore who dis

of them today at 124 a share and
at 1 a share SOO rights this

being the quantity necessary to purchase
in order to allow tho 100 original shares to
fully replaced would be enabled to get
back his old stock at a net cost of 123 a
share or in other words would gain 1 a
share by the operation commissions not
reckoned A great deal of the selling of
Pennsylvania In the last month has been
by large capitalists who have appreciated
the profit there was In this transaction
But the operation in obviously one that
can only be indulged in by a genuine holder-

of tlm shares and it necessarily entails sub-
scription to the new stock issue It may
bo said in passing that some little In
money expected for a day
tilt next Saturday of the books
for the subscription of the Issue Inasmuch
however ns the occurrence will be of short
duration and the reasons for it are very well
understood there is small expectation that
it will unfavorably affect the market

New York Stock Exchange Salei June 24
CLOI1NO PRide OF UNHID ITATII

Bid Asked BU
U S3s US r

lOOJi IMI130K 130
U S 2s c US 4s o

1MO lOOU 107 lMJ138i 130
U S Is r U S is r-

1KXII107U 10814 I1XM102W 103-
VBhe U S 5s c-

1SW18I08 1084 l u4102Ji 1034-
L 8 4s r US IUar1-

W7 110 Ill 1IU11X3121
U H 4 g

16071 11 112

llMLROMt AM OTHER HOnS
4s St LA Iron Ut 4s

Soot 1000 11834 2000 88-
AtcnTop4SFe Kr

6000 82 13000HA4-
UOII IM7g 1000 HU 6000 843
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0CLOSIXO PRICES

224 CCW 2

1J LKWpflO
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It XlanDiach
80 ManhatU l
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400RtpSt elp 7fi 70 76
40200 Reading 401 4814 8Sv

100 Red lit pf 82 82 82
1000 3d pf 07 07 0-

B1SO 331 32 4 33
8313 8884 8314-

S 0 SloMShcff 40 40 40
7oia VOia TOii

1800 SouFae 481a 4734 4 t

2800 Sou Ry Co 3313 a314 238-
TOOSouRyCop 878 8713 871
100 Stan RAT 34 334 34

8450 TennC A 02U 6034 61
400T Fac 8834 S81 8la
200 TOISL4W 8018 8484 843
410 TolRLW p 40 40 40
SOOTwInORT 00 807g BOT

200 U Dag P 8 7 4 734

28500 Union Pac BOSg 70 a 707i-
aooUnPaopf 8MU 87ia 87U-
lOOUHInvCo 14ia 14la 141
400 Unit In pf 4734 4 4 la 47
710USR4Con 10 4 I Oa 8 i-

633USH4CP 02 OHa 011
1200 USLeatber 883 Bla 81s
1775 US Leatb p 84lg 8334 8334

100 us Rub pf oou 0013 ooi-
184U US Steel 30U 20T
9200 USSteelpt 80 80

100 VaCar Ch 03 03 03
S400 Wabasb 2414 24
W400 Wabash pf 44U 43Sfl 433

WUnlonTel 84 a 84U B4ls
600 W4 LE SOU 21
1COW4LE1P 38 OH 08
100 Via Cent 20U 20U SOU

Total talcs of stocks shares

zdividend

TilE OUTSIDE MARKET
Continued apathy and In

movements were
the principal and almost sole features-

of the market In
few Instances did the extreme fluctuations

H per cent Price movements were
witlilu narrow limits the volume of busi-
ness transacted only showed a moderate
Improvement Securities was dull

firmer advancing over I per-
cent to 01 The copper shares
with the activity displayed
la Urecno Consolidated At
It rose cent but In the subsequent
dealings considerable pressure wits
which the to yesterdays

The return of Mr and other di-

rectors of the International Mercantile Marine
Company from abroad influenced tho shares
of this considerably The vicepresi
dent Is as that 10 far as
knew Is not the slightest reason for a
reorganization of the company The com-
mon In the rose iy per cent
on Increased purchases but near the close
lost half Considerably better

was given to the stock
which advanced over 5 per cent from thn
last previous bid selling up to 205 and held
alt a of thin gain

Tim transactions In the market today
were as follow

Open high Low not
Salti tit tit int
120 Aberdeen Con 44 44 44 44
50 An OH OH OH OH

400 Am Ppf 14H 1 OU 1 4H 10
1180 Ittr State Oai Sl i 3l
500 British Cop 4 4 J 4H 4t
200 Casein Co of A OH OH 0 0
700 Fuel Oil Pot 27f 27H 27M 27ft
1110 Gold Hill 318 1 31 118

4340 GfeeneCCop 20 20 1PM 1 OK-

5JO Mead 1 a 12 124
100 Oil f f 0 A-

USOIntMerli
1301 IntUerMapt 24 20 24 26
500 KltcfienerM j j H
100 LI Fuel P 34U 34 34-
uo 3U 21 2U 2

2300 Mon 4 n Cop Mi l 1W-

15iX YTrans 0 5 3 OU
1100 XSecurities OOU 00 01

WO Seaboard S4I 1 0j I a I oj I OH
2 Standard OIIO40 64O 640 040

200 j H H H
300 Tcnn Copper 38H 28H 28i
lOOTonopabM 7 7 7 7
400 Union Cop l l Uj P
400 United Cop I8a 18H 18 j

BONUS

50000 Hack MM 44 004 70 OOJi 70
6000 Nassau Elo 4s 8 8 15i 8 1 i 8
4001 ULumblslSs 07 67 17 07

40000 U S Ship D Ss 20 20 20 20

LATEST OVOTATIOVlt OF
OUTSIDE STOCKS

Ameneaa Can common
American Can preferred
Am le Forest Wireless Tel Co
Am t rdm Gas 5 percent I

American Light and Traction
Americas Light and Traction pf
American Writing Paper common
American Writing Paper prefcrrel
AmerIcan Writing Paper bonds
Drltlth Columbia Copper

York Ferrr-
Drooklyn sad N Y P 5 per cons
Brooklyn llapld Transit 45-

DuUaloOas
Central Foundry common
Central Koundry preferred
Cantral Koundrj it per coos
Compressed Air
Consolidated Refrigerator Co
Dominion Securities
Erie Railway new 4s w
Wtctrle Boat common
Bltctrle Iloat preferred
Blectrlo Vehlcl common
Rltctrle Vehicle preferred
Electric lead Reduction common
Electric Lead Reduction prelirr J-

Eraplre Steel common
umpire Steel preferred
Klectro Pneumatic
Gold Hill Copper
Greene Consolidated Copper
Hackenuelc Meadows Company

SinaI
Tobaneo common

Havana Tobacco preferred
International Mercantile Marine
International Mercantile Mar pt
International Mercantile Mar bds-
Interborougb Itapld Transit 1

International Trust receipts
International 3 per cent
Llgnt F and P of W Vlriml-
Lnclmwnnna Steel 6 full paid
Larkawaima Meel 50 paid
Marconi Wireless Telegraph
Manhattan Transit
Mexican National 5d preferred
Montreal and Boston Copper
New turk Transportation
Northern Securities
New Orleans Street Railway com
New Orleans Street Railway pf
New Orleans Street Ky 4i per cl
Otis Elevator Company continua
Otis Elevator Company preferred

Uecatur and Cvaosvltlo
Vehicle rights

Royal Raking Powder common I
Royal linking Powder preferred
Safety Car Light sad Heat Co I
St Louis Transit common
Seaboard Air Line common
Seaboard Air Line preferred
SemInole Copper
Standard Oil Co of N w J ersey
Storage Power
Tennessee Copper
TonopaD Gold Mining Co
Union Copper
United Copper
Union Typewriter I
Union Typewriter laO preferred 1

Union Typewriter Sd preferred I
United Hallways of St Louis
Worthington Pump preferred
White Knob Copper

BOSTON CLOSIG QUOTATION
Dili Asked nw Asked

BoylstonL UU Blnghara 27H 28i-
K liojtonl OHI 7 Bonanca 60c 70c

SOc CalAHec420
17 17HCentlCop 10 20
73VJ 7

T1404 14 IHCons Mer 1M 114
WesTATo 12 13 Cop 03H 03M
WesTATp 8M 01 42
Hex Tel IU Elm River 3 r

N Ene Tel 1 2 H 130 FranklIn 8H I

DomCoal 03
jul ato

04 Granby
DomCpfl 1 14 IsleRyale 7U-
lX m Steel I 7M Mate Coo 6
Mass Eleo 20 20i Mlrilgto 7M
UauElpt 82 B3HWoa04iO 0
Mass 0 v 40 litMasaOp 82 83H Mohawk 44
SvlftColOB 1 00 Uayner
Mergler18 1 8 1 Qkj U

40 i I
U Shoe pf 2 0 Old Dora 1 3
U Fruit C102i IO4 Osceota 04-
WntKlee Ol 06 Pbanlx 4H
WestElp 00 100 Parrotl 21
Boa 4 A 240 848 QUInCy 00
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PHILADELPHIA QUOTATIONS

BU AlKe-
tACofAl IndStR4 83 80
Cam Iron 46I 40N Leh V RK 40 40M
Cam Sleet 22X 2 2 t 0 A Na 07W 08

2 i 2J-

OotlndSalOeM 107 NAaphtSs U 4
4 4 1111 Pa lilt 6 IK 02

Con LSp 2 Hi 22J4 PaSteolc 49-
OTolNJ 87 08 PaSttelp 88

100W Pbliniec 0818 0618-
DlaSSo W upEOTi 07M 08
Ola S3 p IJiPhllTrao OOH 07
KCoofAm 8618 BIMtRysCo 0 3M-

EleeMDc 03 00 Schuylklll-
Ele APT4i 00 09H BKHSal 10M I 1

EOasLtSalOBH 100 UTiao 44 40-
IndStHr 82 UOICo 88i 8BM

CHICAGO CLOSING QUOTATIONS

BId AMid mt Aiktt-
Am00 OK OMMetWSE S3H S4H-
Am 42K MeWSEp OOM 67
Am Bad OOJt 0 Ha Nat DU 40 4 OK-

AmIUdp124 1 24K Nat Bljpf 1 01H 102
BozBoard 2 J 3 N Carbon 20 24

21 aUjNCarbp 04H
Cb U T 3H 0 NChlHHyiaO 130-
Ch U T pt 33 30 00 08
CitsRy 108 200 Sts Sta C 28 20
DIa Uatcb 1324 133j WCbStRy 8 2
Lake at El 4i 0

RAILROAD EARNINGS

Ann Arbor
1903 IBM Channel

Srd week June 39131 3l5M Inc 17903
From lwo6 IW4178 lao 120301

Rochester and Plttsburg
June 1MS37 142813 Inc 15425

Front ti 7ltltHT 0I204M Inc 1082148
Missouri Pacific

3d week June 42000 60000 Inc 42000
From Jan 1 1820t5 16800217 Inc 2844922

Central Branch r-
Sd week June 13000 18000 Inc SOOO

From Jan 1 641042 439015 Inc 103007
Northwest

Month May ISM8M 3860121 Inc 978734
Fiscal 48842780 48044119 Inc 3108881

Seaboard Air Line
2d week June 2 R33 270143 Inc 10000
From 112ISOSH1 ll102H10 Inc 1018073

Toledo and Oblo Central
Sd week June Msw 83048 Inc 21232
From July 1 324117 2781188 Inc 600788-

Vabasn
Sd week June 407878 368100 Inc 48778
From July 120616343 18688U92 inc 1977261C-

KNTHAL RAILROID or SEW JBMKT
The Central Railroad of New Jersey reports

May
1003 1002

0ran eamlnci 1748000 1100123 Inc 661883
Oper expenses 1111177 676483 Inc 236884

Net earnings 36R38 320840 Inc 316189
1 to May 81

Gross eamlnfS1800171 16131841 Inc W3878
Oper eipenses lOStffW 8428808 Inc ies324

Not earnlnrs 6401427 5703073 Dec 288446
WHEELING AND LAKE RnlE

The Wheeling and Lake Erie Railroad Company
reports fur Stay

1 03 1802 ChanCes
Gross earnings 378666 342665 Inc 3inol
Oper expenses 200W1 242084 Inc 383u7

MI8S 90471 Dec 2308
From July I to May 31

Gross eamlngi38llK8 32083111 Inc 004837
Oper expenses 2803633 2330028 Inc 607007

Net earning 007086 870985 Inc 37330-

IKTKRCnBAN BTRBKT RAILWAT

The Interurban Street Hallway Company reports
for tbe quarter ended March 31

Gross earnings I 3173400
Operating expenses I835KI5

Net earnings ll7S7mi
Other laconIc 15193-

8Toul Income
Fixed charges

Deficit
Cash on band

Front and loss deficit

1880000-
2I746UO

INDUSTRIAL EARMNOS
Tbe United State Cast Iron Pipe and Foundry

Company reports for the fiscal year ended 31
HIM 18 2 Channel

Net profits 1370642 00108 Inc 4W593
Improvements 1WR3H 1172S7 Dec 11451
Interest on 08553 77413 LIce H

Total expense 1174381 184702 Dec 50311-
Ualanci 1191151 707217 Inc HSH904

Other Income 33573 9U37 Inc 2S030

Total net 152174 711181 Inc 317540
Dividends SIWOOO 248063 Inc 25303-
7Hesfor work cap 648718 2H9837 Inc 2MH91

Total 535800 Inc 510828

Surplus 181008 175194 8 7I3
Previous 871718 100300 inc 171358

Total surplus MR4 875854 Inc 178070-
UKXICAK TZIrOHAPn

The Mexican Telegraph Company reports for
tbe quarter SO-

IU01 1803
Traffic receipt 117300 O450n Inc 13000
Oper expenses 22500 34500 flee v

lUlance 05000 noo Inc 13000
Int on Investms IJ37I I34W Dec lJ

Total 108371 ST4C8 Inc llTsTS
To Me Oovmt fiooo 3001

Balance 103371 lxm Inc 14875
Dividend RIS 478IS

UV558 10681 Inc 14875
Total surplus 1217720 1121078 Inc 178014

CENTRAL AND saris AUPBICAK TBLEOIUPU
The Central and South American Telegraph Com-

pany reports for the quarter
fill

Trafflo receipts
Oper expenses

1901 citation
issnnoo tZTMooo 21000

103000 I0300U

Balance 1147000 IISAOOO Inc 131000
flit on Invcstms

Total
Dividend

Surplus

1152000 191100 Inc 30110-
0IIB8S4 IISSSI

39118 13iO Inc 50900
7M830 83288

DAILY TREASURY STATEMEXTW-

AtriNoTO June J4 The casn itatrment of
the receipts and expenditures of the Treasury

TMt div TM manlh rucal pear
l684 a SXSRJSlfl MtSM781Expenditures 1J90000 21290000 4Mh78lt53

Surplus I1743K2 IOI6S2 49ioO M
The from customs 840393

from Internal revenue 044049 miscellaneous
M9M national bank notes received for redemp
lion 820002

The cash statement of Untied States
Treasurer for tune 24 shows

RFSKRTB FOND
Gold cola and bullion tVoooooo

TRUST FUND
Held against notes and certificates Issued WMlMWa-

OINItRAb FUND
Gold coin and bullion 73079715
Gold certifIcates 27s454dO
Standard stiver dollars I8S3S087
Silver certincatca
Sliver bullion rSiijnl
United States notes

notes of 181W o707National bank notes 18 IBlsMSubsidiary allver and minor coin IOSMUS
Total

In national banks
Awaiting reimbursement

Total
Llabllllle

Cash balance

181042710
154512851

5684-

0UlS5tt00 7

MSKJ-

MaVRTREASVRY TRAXSACTIOXSTD-

K8DAT
Paid by to banks
Paid by banks to SubTreasury 4S77IOOO

to banks on days transactions 1310001-
XOI FRIDAY LAST

Paid by to banks
Paid by banks to Itiualwi

Loss to banks tl ax ixn

SECURITIES AT PUBLIC AUCTION
These aecurltles among others sold atpublic auction

National Rank of Commerce jjo
10 shard Federal flank 109
54 410 shares lawyers Title Insurance Co ItO
13 shares and leather Rank 1711
52 shares National Park Honk 402465

4 u
22 iihares Ncovll Mfg Co of Waterbury Conn 125i sharps Trust of the 69W
20 shares B FT Co
M Hydra Battery Co 24
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lJ 12

18 117
87 88
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Gain to banks for same perIod prevIous
week AA7000
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TBfST COMPANIES TIIUOT COrtfP-

ANIEflBANKCRS TRUST
COMPANY

143 LIBERTY STREET NEW YORK
CAPITAL 1000000 SURPLUS 500000

DIRECTORS
STEPHEN nAKED

Prea Rank of Site Manhattan Co N Y
41

Pies Seaboard National flank N Y
JAMKSG CANNON

Vlcelres Fourth National lank N Y

KD5IUMI C CO
President

flEShY 1 IIAVISON-
Vlce1rei First National hank N Y

JAMKS II ECKEls-
Pres Commercial National Bank Chicago

W RAIITII
President MechanIcs National Bank N Y

A PARTO IlEIlttlRM-
VlcePrra Chase National flank N Y

WILlIAM MXJAN
Cashier Hanover National Bank N Y

W MCiAKIIAII
President leather Stirs Natl Mnnk NY

EDGAR I MAnSTON
Blair A Co tikers V Y

CiEOItrr W
J 1 Morgan Co Hankers N Y-

WIMIAM II PORTKK
Pre National Bank N Y

DANIEl I REII-
Vlcplrrs Liberty National Dank N Y

FRANCIS II
Cashier First National flank Pittsburgh

EOWARIk F SWINNET-
Ires First National Dank Kansas City

JOHN F THOMPSON
VicePresident-

AIJIKIIT 11HIOrlN-
VlceIrrs Notional park flank N Y-

RfUIKRT
KIdder pralMidv A Co Bankers Boston

SAMUEL WOOLVERTOX-
Prra liallatln Xatloiml Hank N Y

EIIWARD F O YOUNG President First National Hank Jersey City

INTEREST PAID UPON INACTIVE AND RESERVE BALANCES

JFTHOMPSON
VICf PNCSIDCNT

DEPOMEROY

OFFICERS
EGCONVERSE

TWLAMONT
SCCY it fPCA-

SLHM9CALL
ASST SECY

Chartered 1822

The farmers loan and Trust Company-
Nos 22 William St New York

Capital 1000000
Undivided Profits 7000000

C

I SOC

PRE 1Of NT
Assr rRr

16 1820

L

> >

<

>

COMMERCIAL

Cotton Again Advance Sharply Agcrcs
she Hiiylnc by Sew Orleans Hulls

Reported Tliat Inly Sellers Will Bo
Stopped Grain Higher Weather tn-
fatoraltlr mulct Shorts tovrr Coffee 1p-

VKDNESD Y JIIMU 24 OttAiv Wheat
Spot wan fnlrly nctlvo and t Siilex

39000 bush maltfly for export hero and at
the outports Xo 2 red In elevator lIe
Xo I Northern Duluth 7c over July Xo 1

northern New York 7je over Northwest
ern receipt were 126 mta against 253 last

curs Hgalnst
15 liict week amid 20 n ytiir nets Futures
closed to Ihc hklier Sales 35311
bush Prices us follows

Oprn Illoli LoU Clot Lai
jUg tit til ing Xlaltl

July S4a Mi SIH M ttii
September M t Mi M i Mi
December Wk 4 Nfl Wj

Oats were quiet Sales ISf hush No 2 white
4 5c No 3 while 4Sc llye was linn No 2

Western 3 il54c c I f Car lots Jersey
and State Corn was fairly active
Sales looono bush mainly for export here and
at the out No 2 mixed while
SOSc No 2 yellow lue futures closed to
higher Sales 200000 bush Irlcos as follows

Low Clot Last
dig fit en InS Xltltl
Vsil 5 VAt 4M 5S

September M S7 WM 5T MJf
5fl4 Mij C6 i

This shows thr grain niorement
New York UKrat M Hue llarlev-

631W 82100 075
Kxjwrts 2722 53633 311W

SOOTIO CIBWO S76 O 22000 101000
W 424OUU MU

317000 221000 3200-
0lillinents4SOOU 33 t J 232000 iO

The weather to be the dominant factor
In w heat To day there wu a sharp advance
on unfavoriihte weather In most sections actne
bull ic partly on slot orders covering of shorts

interests at the West Moreover the oul
slile iimrKets were stronger those at
tile Northwest and there was active buying nt
Chicago by who net for Northwestrrn

while there was also some foreign buy
of September There was a rumor with or

without that prominent Interests nl the
have hren short and are vek

wheat In tlic country to he delivered by July 15

There were heavy rains In western Nebraska
Oklahoma anil a lighter predication In other see
tIon of the Sauthwesi Northwest
where moisture Is needed there were only a few
scattered showers Showers are predicted for
the XorthweM but they are also the
SjuthweM where they are slot wanted Paris ad
vanrd H to 2H rentlmes and DiRllih markets
10 Ixl The lows State report says that crop con-

ditions have Improved wheat
alrh well considered It Is officially

that the condition of the Maultoba crop
U as nearly perfect as possible that the spring
wheat 20 per cent thou last
year and that the Indication points t a yield of

n ln iwnuonon last ca in-

Chlcnirn rrcelvrd 20 ears of which none were eon
tiTft endc Primary receluts were inoo hush

3HOOO mast year and the shipments 07000-

Thn seaboard received 71000 bush
i70W bush wheat nnd 418000 bbls flour Com
advanced owing to tho strength of wheat le
favorable conditions predictions of
showers very light offerliiis
anti more or less new buylnr Chicago received
44J cars of which 51 were contract grade The
cables were unchanged to id higher The lows
area has been considerably enlarged thronish con-

tinued plantlnc Primary receipts were 7B2HOO
hush against 4ono last year anti the shipments
54S io Cats wre firmer other cereals
There was general buying at tile Wiat and the

were Chicago received 127
ears of which 5 were contract grade

rioun Ilrmer and more active Sales 10000-
bbls nerel were 11400 titus and 16S6 sacks
eXDorts 2BS7 bbls and 40270 socks Winter In

200 clears 1330lt 35S slralnhts I300ial375
M80 lw Sprint In hbls clears Is Sff-

lJ37D straights 375 ll0ii patents Jl30al466-
Itye flour 2C M5

COTTON Spot cotton here advanced 35 points
Sales 350 hales for spinning Middling uplands
I32SC e year Orleans and
Knit ISMB agaInst 9iC and llnltlmorc
advanced Kc advanced B points on
the spot with sales of 4000 boles futures
10 to 12 points hut lost rinsing 4 Ui 8 higher

was but steady The movement
today was as follows

riui Ian
Tftrfll HVrlr Year

Port anos Ss8liwi
New Orleans estimated to-

morrow 1700102011 878 2M5
Augusta I 1

Memphis 341 211

Houston 71 us hi
Houston estimated to flier

morrow alto 75 79 507
Futures closed steady wllli 3 points

August 21 July 16 and other un
changed to 7 higher Kstlmatcd tales 800000

Liverpool closlne prices June 171-
B72d eevd e 8 t887d
August September eM SeptemberOctober
SoSd 555d NovemberDec
ember 538d 53ld January

534il S32533d
Prices here as follows

llleheit Lovrst Cloning Last night
July 1300 12M inOOrt I280 128S
August 12H001ZM 12784t1289 124KSC12M
September llso 1143 1173211175
October 1048 1058 1039B1040 lOJlSlO33
December 1002 nW 093U 004 00931000Januarj em o83 eoott oni fl sa oai
The rise In cotton was due very largely to ncrvousnru on the part of the regard to theJuly notices and to fear of an even worse squeeze
If possible than they have thus ev

Mr Prank Iv believed to behere to stop the July notices and tbe Idea of very
many Is that the hull clique have August andeven September under controlwas disappointing there being a very
evident realize and from tilerelatively moderate advance In New Orleans Itas long liquidation took place therealso Hut tie of September here was astriving feature im even more striking feature
than the strength of the olij crop
the months were rattler freely sold Westem anti santo other operators on the better crop
outlixikoflate As to crop however some closeobservers lay slrcis this mornlneon the H nrlocutemperatures which
think too that North Carolina at least has loomuch rain and for that mailer other cotton regloas
would be better for less of that showery weatherthat Is reported from day to The general
Idea however Is that crop Is In condition than and were It not for the aggres
sive manipulation of AuguM and Seinrmlirrby operators who have the prestige frontgreat success there would lie more selling of December and later months

One house salit The
the belt continue very variable and whilefavorable condlilnns scent to hove 1 nin ninsteectlons their prevalence Is not universal or longenduring a of

too low Is more talked about than Is sattafactory to an Impartial observer hoping for gen
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COMMERCIAL TRUST COMPAMY-
or NEW JERSEY

1 EXCHANGE PLACE JERSEY CITY N J

IVIEHEST IAII ON CHECK ACCOUNTS

eral and marked Improvement A period of do-

as a whole touch better than the recent of
shower and cool which have held
the crop back and retarded cultivation and growth
It cannot however be claimed that harm has rr
wilted which may not be remedied Jul
and August particularly as the Is backward
and yet in demonstrate Its future possibilities
under conditions As far as the market
Is concerned we art Inclined to consider It tnu
largely under the Influence of IndividualInter-
ests tn be Influenced fairly by natural causes one
we prefer to await weeks wit

speculative skies before recording our
judgment on Its possibilities

OorrtiK Hla on the was steady at 5ffor No 7 Sales 2ono bags No 4 at 6ic8000 Santos No 4 at c and f 1000 Santos Vo
4 to 7 described at nno Uogota ilitures ad-
vaneed 5 to 10 points steady with silps nf-
f7SO bags Havre was MT to higher antHamburg unchanged to 4 pfz higher American

warehouse deliveries 8744 bags Itlo advanced
7i rels receipts 4000 bags stock S2 liiuo exchange
12 an Advance of l32d Santos was un
changed receipts 24UOO bags Prices
hero u

Highest Closing Lait rujw
June
July
August
September
October
November
December
January
February
March
Aorll
May

Sn5iJ370-
aB5 370

4OIMt4n-
540Sa410
435fl440-
44SW450
4K 465-
4UC14RO

0 46S
4053475

428U4JQ-
4301C43i
440W4-
444SK4S
4SO 4n l

Coffee was more active and there was a furthri
moderate advance In on stronger cables
some foreign buylne and local covering On the
rise recent buyers took profits checking the

Mrme In London tin declined lot to 127 forspot anti I2S 6s for futures Here the market
advanced c Copper tn London was un-
changed for spot at and 5s fat
futures at IM 7s lId The local market uses un-
changed Lead advanced 12s nd abrond to 1-
1li while the New Vorlt market remained inchnngfd Spelter was unchanged In both markets
with the foreign closing tin ir Following
the itmtatlons of the Metal Copper
Luke spot Ua c lerrnhile spot 145oc east ng
spot 14n tin lead jlSie
spelter nc Iron Northern No 1 X I85o320i

IsMaiDc No 2 olaln ISWIRSOc South
irn No 1 foundry IflWloflnc No 1 soft 198 1951V-
III Iron warrants nominal steel rolls at mill 12s

NAVAL STORES Spirits of MSSOje
Common to good strained rosin 1210-

PBOVIBIOXK Lard urns weak refined Continent
SR5 Western prime W75 Drazll kegs lloco

South American Pork was quiet with
at I8253 I85O Tallow c hogs SU
fine nutter Creamer extras 2ljcj firsts SWj
et21c seconds lB 2uc Cheese State f c smn
fancy lOJjc fair to large colored
fancy fresh irathered ei-
tras lKl c seconds to firsts I5 ffit7c Chlcaro
June 24 The market was overwhelmed by the
enormous run of hogs and the entire list eloottl
lower There was no doubt liquidation to a greater
or less extent leading and thl
course about scattered and rather general
liquidation Somo of the lard sold by a leadlinr

yesterday was covered today
Knirllsh covered shorts There w
fairly rood commission house buying of Septen
her pork for outside account

SDnan Raw was rat at 3 I9S2C for txt test and
3Uc test Refined was In moderate dcminosteady granulated 4K 56cC-

niCAOO June 21 These were tnday prime
Open tilth toiff clot

WMali Ins tit nt Int Klfis
July 78 W T 7M 5 H
September 7SS 77 7SH 77

75 5i 77 7S 77 J Sj
July nidi 79 8IH 79 KM 7

Sept 76H4 77 76 77
Corn

Juno 61 494
July V V 0 Bl 60 fl W
September 497 6 4 4B sol MS

4 S 40 49 4 1

May 4S 4 S 4R
Oats

June tii 4fli
July v 4isi 40 4li 4iS
September S3i J 3 gsi 34 M i

si j Hj ss 11 M
Stay 36 30 3 i s

Lard
July M7H40 R47 41 4S tXPt
September 8 2 86Ji f 7j fT

Ribs
July 887H R 7i d1
September 80S sos sos 611

July 10305 1140 1170 112 1UI-
September18WJ5 ieno intn ie42 K-

OTHRII MAKKIT-

ItUlnneapolls

Toledo

July 8414
Sent 7rU
July 7 hi

July

Lute ao 7n
ill ins W-
Wi Slfi

Kansas City H-
iKan Cliycorn July 471
St LouU July i

corn
San Francisco Dec 135j

Opening

Live Stork Market

Receipts of beeves were heid Inrluiaac
ears export alive se for slaunbtrrrr M
for the Steers were slow and
lower fat bulls rather easier boluirna mils teau
cows steady to stronc nitht cars ol Mrer
sold Mrdlltni to choice sIerra sold at 4

too lbs bulls at S375KM50 cows et si M i

with a little extra beef sellIng m V rihlr u-
rchintcd hilt fun beeVes 3
8103 quarters of beef none to morrow

calves were 5SV UMI tflnf
for butchers and 5597 for the nurk i Trad v
brisk and prices Oral vi ls spllinc i
than on ilonday and buttermilk l

pens wee cleared Common to i hnirf v M-

at IS SIfS per 100 UK i fi In ad nt V-

l lvvt 5 t 4 illvi yirinc-
I City dressed vialu lilclicr M ii tV i ei I

drcMcd calves hi fluxllr
pIt of slucii and lnmti nv Sl lln

eluding J cars for slsuchlcrrrs ni 1 aiv
market makIng with the Mali lock M cnr
sale In fair ilcntnnd and trad
choice handy lambs flmi to n Mimlr lsnr other
no inure Ihin Mrsdy 10 cars lue nn
lurid over Vinimon lo nlrly soml sheep win

1 l60 per loo lbs no ptimc or
filTered romtnnn tn pliniin Ininb v-

IW culls l M Ilrfsrl rainin M 1

lOc dressrd
Receipts of were 1107 Urid fnelndnj nj

the llrm to

Capital Surplus 2800000on
SAFE DEPOSIT VAULTS

hot we8lher serve the rrup

sPot

stork 0800
Lowest

341040341I
370 370 3l3035

3f534383 33143393 800 ago3ps 3s53306oteo410 405 40O54A i
43 432
445 440

48 460
465 465
470 465 155146
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8354 Sttj 3l
757k 74 s 4

0414 t44 8454 3l
71 77 5
7 s

75 7914 78 784 77

71 04 7

4134 4P4 40 43s
Rl2 5211 IVt

Sept t-

St louis IJ34 4554 4110 5
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VEtN1RflfT Tut 74
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60 market a
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